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Property Highlights
22 Residential Units
2 Commercial Units
Fully Leased 
All Brick Building 
Close to

     ,      ,      , &
Bus Stops: 

Q100, Q101, Q104, Q66
Major Cross Streets:

Steinway Street
34th Avenue
Broadway

Investment Overview
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Property & Building Info
NEIGHBORHOOD Astoria

BLOCK/LOT 656/68

LOT SQUARE FOOTAGE 4,500

BUILDING SQUARE FOOTAGE 13,200
STORIES 4
YEAR BUILT 1925

REAL ESTATE TAXES
TAX CLASS 2

$52,343

Asking Price: $4,250,000



Expenses PSF Annual

Water & Sewer $0.85/SF $11,200

Oil (2021) - $31,086

Electricity - $2,040

Insurance - $14,400

Taxes - $52,343

Apartment Number Type $/Month

Reflexology Center Retail $4,000.00**
Top In Town Wireless Retail $3,300.00***

Basement (Superintendent) 3 Bedroom $0

1A* 1 Bedroom $1,717.00

1B* 1 Bedroom $767.70

1C* 1 Bedroom $1,200.00

2A* 1 Bedroom $762.53

2B* 1 Bedroom $1,300.00

2C* 1 Bedroom $808.00

2D* 1 Bedroom $1,239.27

2E 1 Bedroom $1,200.00

2F* 1 Bedroom $1,050.00

3A* 1 Bedroom $1,515.00

3B* 1 Bedroom $733.26

3C* 1 Bedroom $1,200.00

3D* 1 Bedroom $1,515.00

3E* 1 Bedroom $761.54

3F* 1 Bedroom $1,414.00

4A* 1 Bedroom $678.25

4B* 1 Bedroom $711.04

4C* 1 Bedroom $1,200.00

4D* 1 Bedroom $894.00

4E* 1 Bedroom $1,200.00

4F* 1 Bedroom $1,400.00

TOTAL 24 $30,566.59

NET OPERATING INCOME $255,730

TOTAL EXPENSES $111,069

Key
Free Market Apt

*Rent Stabilized Apt
**Reflexology Center: Just Signed 5 Year Lease With 3% Annual Increase
*** Top In Town Wireless: Lease Expires 08/2023, Market Rent $5,200/mo

Unit Evaluation

$/Unit $177,083

$/PSF $322

Cap Rate

Net Operating Income $255,730

All Cash Purchase $4,250,000

CAP RATE/RETURN 6.02%

As Is Financials

4

TOTAL ANNUAL INCOME $366,799.08
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Property Photos
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3278 Steinway Street
Astoria, NY 11103

Listing Team

Jacob Ashkenazie
C: 917-494-9707 
O: 718-380-3292
jacob@comrealtygroup.com

Marc Richter
C: 646-342-8959
O: 718-380-3292
marcrichter56@gmail.com 
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