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Confidentiality Agreement & Non-Endorsements

CONFIDENTIALITY AGREEMENT

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by
the party receiving it from the listing agent or team and should not be made available to any other person or entity without the written con-
sent. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish
only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence
investigation. The listing agent or team has not made any investigation, and make no warranty or representation, with respect to the income
or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property
and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regu-
lations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's
plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been ob-
tained from sources we believe to be reliable; however, the listing agent or team has not verified, and will not verify, any of the information
contained herein, nor has the listing agent or team conducted any investigation regarding these matters and they make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate
measures to verify all of the information set forth herein.

Seller retains all rights and discretion to determine the offer and acceptance process including but not limited to the right to accept or reject
any offer in its sole and absolute discretion. Seller shall only be bound by duly executed and enforceable agreements entered into, if any.
ALL MATTERS PRIVILEGED AND CONFIDENTIAL.

NON-ENDORSEMENT NOTICE
The listing agent or team is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing
package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement
by, said corporation of listing agent or team, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of the agent's
company, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT COMPANY FOR MORE DETAILS.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or im-
plied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and
bears all risk for any inaccuracies.



LISTING TEAM

JACOB ASHKENAZIE

OWNER/BROKER

C: (917) 494-9707

O: (718) 380-3292
jacob@comrealtygroup.com
Address:

77-11164th St 2nd FL
Flushing NY 11366

Investment Overview

PROPERTY DESCRIPTION

Commerce Realty Group LLC is proud to announce we have been retained on Exclusive Ba-
sis to represent the properties, 199 & 201 Chauncey Street in Prime Bed-Stuy, Brooklyn! We
present to you, 2- 8 Family Buildings, built in 2018, a perfect investment for your residential
portfolio. These fully leased buildings with 13 years remaining on the tax abatement, and an
NOI of P355,000, can be yours with our asking price of $6,499,000!

MARC RICHTER

OWNER/BROKER

C: (646) 342-8959

0O: (718) 380-3292
marcrichter56@gmail.com
Address:

77-11164th St 2nd FL
Flushing NY 11366

Property Highlights
e 2, 8 Family Buildings

* Fully Leased

« Builtin 2018 Property Info

* 13 Years Remaining on Tax Abatement

« NOI= $355,030 Zr;;perty & Building

* Closeto @) and (& Trains! ADDRESS 199/201 Chauncey St
NEIGHBORHOOD Bedford Styvestant
BLOCK / LOT 1687-68,69
LOT SQUARE FOOTAGE 5,884
BUILDING SQUARE FOOTAGE 11,228
STORIES 4

PARKING SPOTS @)




Revenue Chart

199 Chauncey Street

Apartment Type Term Rent Security

L Studio Duplex/1.5 BA 05/01/19-04/30/22 $1,516.00 $1,516.00

G Garden Duplex 1BR/1.5 BA 03/15/18-03/31/22 $2,750.00 $2,750.00
¥ 1BR/1IBA 05/15/21-05/14/22 $1,850.00 $1,850.00
R 1BR/1IBA 06/01/20-05/31/22 $2,045.00 $2,045.00
2F 1BR/1IBA 06/01/20-5/31/22 $2,072.00 $2,072.00
2R 1BR/1IBA 04/01/20-03/31/22 $2,072.00 $2,072.00
PHA 1BR/1BA 05/01/18-04/30/23 $2,150.00 $2,150.00
PHB 1BR/1BA 06/01/20-5/31/22 $2,100.00 $2,100.00

201 Chauncey Street

Apartment Type Term Rent Security
L Studio Duplex/1.5 BA 05/01/18-04/30/22 $1,441.00 $1,900.00
G Garden Duplex 1BR/1.5 BA 04/15/18-04/30/22 $2,750.00 $2,825.00
= 1BR/1BA 05/01/21-04/30/22 $1,850.00 $1,850.00
R 1BR/1BA 08/01/19-07/31/22 $2,045.00 $2,045.00
2F 1BR/1BA 6/1/21-5/31/22 $2,072.00 $2,072.00
2R 1BR/1BA 01/10/20-12/31/21 $2,072.00 $2,072.00
PHA 1BR/1BA 09/01/21-08/31/22 $2,225.00 $2,225.00
PHB 1BR/1BA 05/15/18-04/30/22 $2,100.00 $2,100.00

Summary

Total Monthly Net Rent $33,110.00

Total Annual Net Rent $397,320.00




Expenses, NOI, and Invesment Overview

Expenses

REAL ESTATE TAXES 2021 PER DOF/ 13 Years Remaining On Abatement $2,035
INSURANCE Per 2021 Bill $8,119
WATER & SEWER Per 2021 Bill $4,120
ELECTRIC PLP Per 2021 Bill $3,600
MAINTENANCE $250/Unit/Year $4,000
PEST MANAGEMENT $108/Month $1,296
SUPER $600/Month $7,200
MANAGEMENT 3% of Gross $11,920
GROSS EXPENSES $42,290
Net Operating Income Current
GROSS ANNUAL RENT $397,320
LESS: GROSS EXPENSES -$42,290
Net Operating Income $355,030

Investment Overview

NET OPERATING INCOME $355,030
ALL CASH PURCHASE $6,499,000
CAP RATE/RETURN 5.46%






















1st Floor Plan (both Sldes)
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Second Floor Plan (both sides)
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Cellar Plan (both sides)
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3rd & 4th Floor Plan (both sides)
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199-201 Chauncey Street

BROOKLYN, NY 11233

OFFERING PLAN
NEW CONSTRUCTION MULTI-FAMILY!

$6,499,000
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